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VHQ� EHWHLOLJWHQ� 0LNURRUJDQLVPHQ� P�VVHQ� LKUHQ� 6WRIIZHFKVHO� HUVW� DQ� HLQH�
&KHPLNDOLH�DQSDVVHQ��$GDSWLHUHQ��YHUDOWHUWHU�%HJULII��DNNOLPDWLVLHUHQ���ZHQQ�
GLHVH� HUVWPDOV� LQ� HLQH� .OlUDQODJH� HLQJHOHLWHW� ZLUG� RGHU� OlQJHUH� =HLW� QLFKW�
HLQJHOHLWHW�ZRUGHQ� LVW��9ROO]LHKW� VLFK�GHU�3UR]H�� LQ�*HJHQZDUW� YRQ�6DXHU�
VWRII�� VR� VSULFKW� PDQ� YRQ� DHUREHU� ELRORJLVFKHU� $EZDVVHUUHLQLJXQJ�� $OV�
(QGSURGXNWH�HQWVWHKHQ�.RKOHQGLR[LG�XQG�:DVVHU��(LQH�YROOVWlQGLJH�2[LGD�
WLRQ� LVW� MHGRFK�VHOWHQ�� ,P�DOOJHPHLQHQ�NRPPW�HV�]X�HLQHP�7HLODEEDX�XQWHU�
%LOGXQJ� YRQ� &2��� +�2� XQG� 0DWDEROLWHQ�� 'LH� 8PZDQGOXQJ� RUJDQLVFKHU�
6XEVWDQ]� LQ� DQRUJDQLVFKHU�3URGXNWH�ZLH�1+���&2��RGHU�+�2�QHQQW�PDQ�
0LQHUDOLVLHUXQJ�� 'LH� PHLVWHQ� &KHPLNDOLHQ� YHUXUVDFKHQ� 8PZHOWVFKlGHQ��
ZHQQ� VLH� XQEHKDQGHOW� XQG� LQ� HQWVSUHFKHQGHU� 0HQJH� IUHLJHVHW]W� ZHUGHQ��
'HU�6FKDGHQ�NDQQ��MH�QDFK�6XEVWDQ]��YHUVFKLHGHQH�)RUPHQ�DQQHKPHQ�
��� $NXWH�7R[LWlW� 9HUJLIWXQJ� GHU� LQ�*HZlVVHUQ� YRUKDQGHQHQ�2UJDQLVPHQ�
GXUFK�GLH�NXU]]HLWLJH�$XIQDKPH�HLQHU�6XEVWDQ]�
���&KURQLVFKH�7R[LWlW� 9HUJLIWXQJ�GHUDUWLJHU�/HEHQVIRUPHQ�GXUFK�$XIQDK�
PH��EHU�HLQH�OlQJHUH�=HLW�
���(XWURSKLHUXQJ� $QUHLFKHUXQJ�YRQ�1lKUVWRIIHQ�]�%���DXV�$EZlVVHUQ�RGHU�
ODQGZLUWVFKDIWOLFKHU�'�QJXQJ��ZRGXUFK�GDV�$OJHQZDFKVWXP�JHI|UGHUW�ZLUG��
%HL�GHU�0LQHUDOLVLHUXQJ�DEJHVWRUEHQHU�$OJHQ��YHUEUDXFKHQ�GLH�GDUDQ�EHWHL�
OLJWHQ�0LNURRUJDQLVPHQ� �%DNWHULHQ��6DXHUVWRII��'LHVHU�6DXHUVWRIIYHUEUDXFK�
NDQQ� YRU� DOOHP� LQ� ERGHQQDKHQ�:DVVHUVFKLFKWHQ� ]HLWZHLOLJ� ]X� 6DXHUVWRII�
PDQJHO�XQG�HLQHU�%HHLQWUlFKWLJXQJ�DQGHUHU�K|KHUHU�/HEHZHVHQ��ZLH�HWZD�
)LVFKH��I�KUHQ�
��� %LRDNNXPXODWLRQ� $QUHLFKHUXQJ� YRQ� 6XEVWDQ]HQ� DXI� GHQ� HLQ]HOQHQ�
6WXIHQ�GHU�1DKUXQJVNHWWH��'LHV�NDQQ��PX�� MHGRFK�QLFKW��]X�9HUJLIWXQJVHU�
VFKHLQXQJHQ�I�KUHQ��:HUGHQ�&KHPLNDOLHQ�YRU�LKUHU�(LQOHLWXQJ�LQ�*HZlVVHU�
LQ�JHHLJQHWHU�:HLVH�EHKDQGHOW��N|QQHQ�GHUDUWLJH�(IIHNWH�YHUKLQGHUW�ZHUGHQ��
+LHUEHL�LVW�HV�QRWZHQGLJ��GHQ�8PIDQJ GHU�MHZHLOLJHQ�%HKDQGOXQJVPD�QDK�
PHQ�P|JOLFKVW�JHQDX�HLQVFKlW]HQ�]X�N|QQHQ��'XUFK�GLH�9LHO]DKO�YRQ�XQWHU�
VFKLHGOLFKHQ�(LQIOX�IDNWRUHQ�ELHWHQ�VLFK�GLH�MHZHLOV�JHHLJQHWHQ�0H�YHUIDK�
UHQ� MHGRFK�QLFKW�DXWRPDWLVFK�DQ��'LH�ELRORJLVFKH�$EEDXEDUNHLW�VWHOOW�NHLQH�
(LJHQVFKDIW� HLQHV� 6WRIIHV� GDU�� VRQGHUQ� KlQJW� YRQ� GHQ� %HGLQJXQJHQ� DE��
XQWHU�ZHOFKHQ�HLQH�%HKDQGOXQJ�GXUFKJHI�KUW�ZLUG��*OHLFKHV�JLOW�I�U�GLH�:DKO�
GHU�0H�JU|�HQ�E]Z��0H�PHWKRGHQ�
(LQ� %HLVSLHO� ,Q� GHU� (LQVFKlW]XQJ� YRQ� 5LVLNHQ� DXV� GHP� YHUVHKHQWOLFKHQ�
(LQOHLWHQ��]�%��GXUFK�/HFNDJH��RGHU�HLQHP�UHJHOPl�LJHQ�)UHLVHW]HQ�VWHKHQ�
XQWHUVFKLHGOLFKH� $VSHNWH� LP� 9RUGHUJUXQG�� 6R� NDQQ� HLQ� WR[LVFKHV�� MHGRFK�
JXW�DEEDXEDUHV�3URGXNW�HLQ�JHULQJHUHV�8PZHOWSUREOHP�GDUVWHOOHQ��DOV�HLQH�
9HUELQGXQJ�� GLH� �EHUKDXSW� QLFKW� DEEDXEDU� LVW�� (LQH� DEEDXEDUH� 6XEVWDQ]�
EHLQKDOWHW� LP�9HUJOHLFK�]X�HLQHU�QLFKW�DEEDXEDUHQ� LQ�GHU�5HJHO�DXFK�QLFKW�
GDV�5LVLNR�GHU�%LRDNNXPXODWLRQ�RGHU�/DQJ]HLWVFKlGHQ��)ROJHULFKWLJ�N|QQHQ�
GLH�MHZHLOV�JHZlKOWHQ�%HKDQGOXQJVVWXIHQ��GHU�:LUNXQJVJUDG�XQG�GLH�HLQJH�
VHW]WHQ�8QWHUVXFKXQJVPHWKRGHQ�YRQHLQDQGHU�DEZHLFKHQ�
������$UEHLWVZHLVH�HLQHU�.OlUDQODJH
,Q� GHU� 5HJHO� VHW]HQ� .OlUDQODJHQ� %DNWHULHQ� �)DFKDXVGUXFN�� ³%H�
OHEWVFKODPP³�� ]XU�DHUREHQ�%HKDQGOXQJ�YRQ�$EZlVVHUQ�HLQ��'LH�:LUNVDP�
NHLW� GHU� %HKDQGOXQJ� KlQJW� X�D�� YRQ� GHU� 9HUZHLO]HLW�� 1lKUVWRIIDQJHERW��
$UEHLWVZHLVH�XQG�5DKPHQEHGLQJXQJHQ��S+��2��.RQ]HQWUDWLRQ��8PZlO]XQJ�
XVZ���DE��'LH�5HLQLJXQJVWHFKQLNHQ� LQ�.OlUDQODJHQ�HUVWUHFNHQ�VLFK�YRQ�GHU�
ELRFKHPLVFKHQ�6SDOWXQJ�GHU�3URGXNWH��EHU�$GVRUSWLRQ�PLW�DQVFKOLH�HQGHU�
)HVWVWRIIDEWUHQQXQJ�ELV�]XP�$XVWUHLEHQ� IO�FKWLJHU� ,QKDOWVVWRIIH�GXUFK�*DV�
DXVWDXVFK�� � +LHU� ZLUG� HUQHXW� GHXWOLFK�� GD�� DOOH� (LQIOX�JU|�HQ� ]XHUVW� DOV�
VROFKH� LGHQWLIL]LHUW�ZHUGHQ�P�VVH�� XP�GDQQ�EHL�GHU�'XUFKI�KUXQJ�GHU�$E�
EDXEDUNHLWVVWXGLHQ�DQJHPHVVHQ�EHU�FNVLFKWLJW�ZHUGHQ�]X�N|QQHQ�
,Q� .OlUDQODJHQ� HLQJHOHLWHWH� &KHPLNDOLHQ� N|QQHQ� HQWZHGHU� DOV� WR[LVFK��
UHIUDNWlU� �LQGLIIHUHQW�� SHUVLVWHQW�� RGHU� ELRORJLVFK� DEEDXEDU� HLQJHVWXIW� ZHU�
GHQ��(LQH�WR[LVFKH�9HUELQGXQJ�KHPPW�GHQ�ELRORJLVFKHQ�$EEDXSUR]H��XQG�
I�KUW� ]X� QLHGULJHQ� $XVEHXWHQ�� 5HIUDNWlUH� .RPSRQHQWHQ� EHHLQIOXVVHQ� GHQ�
3UR]H�� QLFKW� XQG� ZHUGHQ� LKUHUVHLWV� DXFK� QLFKW� YHUlQGHUW�� 6LH� ODXIHQ� DOV�

ÄQLFKW� ELRORJLVFK� DEEDXEDU³� GXUFK� GDV� 6\VWHP� GHU� .OlUDQODJH�� %LRORJLVFK�
DEEDXEDUH� 3URGXNWH� IXQJLHUHQ� I�U� GLH� %DNWHULHQ� DOV� 1DKUXQJVTXHOOH�� 6LH�
ZHUGHQ�YHUZHUWHW�XQG� WUDJHQ�]XP�(QHUJLHVWRIIZHFKVHO�XQG�:DFKVWXP�GHU�
%LRPDVVH�EHL�
,Q� GHU� 3UD[LV� NDQQ�PDQ� QLFKW� LPPHU� HLQGHXWLJ� ]ZLVFKHQ� WR[LVFK�� UHIUDNWlU�
XQG� ELRORJLVFK� DEEDXEDU� XQWHUVFKHLGHQ�� (LQH� &KHPLNDOLH� NDQQ� ]�%�� LQ�
KRKHQ� 'RVHQ� WR[LVFK� ZLUNHQ� XQG� LQ� QLHGULJHQ� .RQ]HQWUDWLRQHQ� ELRORJLVFK�
DEEDXEDU�VHLQ��(LQHQ�ZHLWHUHQ�)DNWRU� I�U�GLH�/HLVWXQJVIlKLJNHLW�HLQHU�.OlU�
DQODJH� VWHOOW� GHU� 8PIDQJ� GDU�� LQ� GHP� EHUHLWV� HLQH� $GDSWLRQ� VWDWWJHIXQGHQ�
KDW��-H�OlQJHU�%DNWHULHQ�HLQHU�EHVWLPPWHQ�&KHPLNDOLH�RGHU�HLQHP�*HPLVFK�
DXVJHVHW]W�VLQG��GHVWR�VWlUNHU�ZHUGHQ�VLH�VLFK�GHU�1DKUXQJVTXHOOH�DQSDV�
VHQ��XP�GLHVHU�HIIL]LHQW�]X�QXW]HQ��'LHV�ZLUG�DQ�GHU�]XQHKPHQGHQ�9HUEHV�
VHUXQJ� GHV� :LUNXQJVJUDGHV� GHXWOLFK�� 0LW� GHU� $GDSWLRQ� N|QQHQ� 9HUVFKLH�
EXQJHQ�LQ�GHU�5HODWLRQ�HLQ]HOQHU�%DNWHULHQDUWHQ��JHQHWLVFKHU�$QSDVVXQJHQ�
RGHU� bQGHUXQJHQ� LQQHUKDOE� GHU� 6WRIIZHFKVHONHWWH� YHUEXQGHQ� VHLQ�� 'LH�
)UDJH� GHU� .RQ]HQWUDWLRQ� QLPPW� LQ� GLHVHP� 3UR]H�� HLQH� 6FKO�VVHOVWHOOXQJ�
HLQ��/LHJW�HLQH�&KHPLNDOLH�LQ�UHODWLY�QLHGULJHU�.RQ]HQWUDWLRQ�YRU��N|QQWH�VLH�
]XJXQVWHQ� HLQHU� OHLFKWHU�DEEDXEDUHQ�6XEVWDQ]� LJQRULHUW�ZHUGHQ��/DQJ]HLW�
EHODVWXQJHQ�I�KUHQ�I�U�VLFK�JHQRPPHQ�QLFKW�]ZDQJVOlXILJ�]XU�$GDSWDWLRQ�
:LUG� HLQH�.OlUDQODJH� �EHUODVWHW� �6FKRFNEHODVWXQJ�� VR� LVW�HV�P|JOLFK��GD��
GLH�EHWUHIIHQGH�6XEVWDQ]�GLH�$QODJH�SDVVLHUW��RKQH�ELRORJLVFK�DEJHEDXW�]X
ZHUGHQ� � GLHV� Ol�W� VLFK� LP�$EODXI�QDFKZHLVHQ��0LW�HLQHP�lKQOLFKHQ�(IIHNW�
PX��JHUHFKQHW�ZHUGHQ�� IDOOV�HLQ�3URGXNW��EHU� OlQJHUH�=HLW�QLFKW� LQ�HLQHP�
$EZDVVHU� HQWKDOWHQ� ZDU�� 5HVWNRQ]HQWUDWLRQHQ� HLQLJHU� 6WRIIH� �VHOEVW� ELROR�
JLVFK�DEEDXEDUHU��VLQG�MHGRFK�LPPHU�LP�$EODXI�]X�ILQGHQ��'LHV�HUNOlUW�VLFK�
DXV�GHU�%HWULHEVDUW�GHU�.OlUDQODJH��GLH�ZLH�HLQ�NRQWLQXLHUOLFKHU�5HDNWRU� LP�
VWDWLRQlUHQ�=XVWDQG�JHIDKUHQ�ZLUG�
����.HQQ]DKOHQ�]XU�$EEDXEDUNHLW��3U�IPHWKRGHQ
'LH� ELRORJLVFKH� $EEDXEDUNHLW� HUJLEW� VLFK� � DXV� GHP� =XVDPPHQVSLHO� YHU�
VFKLHGHQHU�$UWHQ�E]Z��0HQJHQ�YRQ�%DNWHULHQ��GHU�6WUXNWXU�GHV�]X�EHKDQ�
GHOQGHQ� 3URGXNWHV�� GHU� 9HUZHLO]HLW� VRZLH� YHUVFKLHGHQHU� (LQIOX�IDNWRUHQ�
�6DXHUVWRII�� S+�� 7HPSHUDWXU� XVZ���� -H� QDFK� $QZHQGXQJVVLWXDWLRQ� ZHUGHQ�
GLHVH� %HGLQJXQJHQ� LQ� XQWHUVFKLHGOLFKHU� .RPELQDWLRQ� YRUOLHJHQ�� +LHUDXV�
HUNOlUW�VLFK�DXFK�GLH�9LHO]DKO�XQWHUVFKLHGOLFKHU�7HVWV�
'LH�HUVWHQ�7HVWV� ]X�ELRORJLVFKHQ�$EEDXEDUNHLW�NRQ]HQWULHUWHQ�VLFK�DXI�GLH�
0HVVXQJ� GHV� 9HUOXVWHV� W\SLVFKHU� (LJHQVFKDIWHQ� �2EHUIOlFKHQVSDQQXQJ��
6FKDXPELOGXQJ��� ,Q� GHQ 8QWHUVXFKXQJHQ� ZXUGHQ� DGDSWLHUWH� %DNWHULHQ� LQ�
KRKHQ�.RQ]HQWUDWLRQHQ�HLQJHVHW]W��'LH�9HUZHLO]HLW�EHWUXJ�FD��HLQHQ�7DJ�
'D�EHUHLWV�JHULQJI�JLJH�9HUlQGHUXQJHQ�LQ�GHU�FKHPLVFKHQ�6WUXNWXU�GHV�]X�
XQWHUVXFKHQGHQ�6WRIIHV�]X�HLQHP�9HUOXVW�EHVWLPPWHU�SK\VLNDOLVFKHU�(LJHQ�
VFKDIWHQ� I�KUHQ�N|QQH�� ]HLJW�GLHVH�$UW�GHV�7HVWV�PHLVW� VHKU�KRKH�$EEDX�
ZHUWH� DQ�� REZRKO� GLH�0ROHNXODUVWUXNWXU� QLFKW� ZHVHQWOLFK� EHHLQIOX�W� ZXUGH��
6HOEVW� ZHQQ� HLQ� XPIDQJUHLFKHUHU� $EEDX� VWDWWILQGHW�� ZlUH� GLHVHU� DXV� GHQ�
HUKDOWHQHQ� 0H�ZHUWHQ� QLFKW� HUNHQQEDU�� DXV� GLHVHP� *UXQG� LVW� PDQ� YRQ�
GLHVHU�$UW�GHU�0HVVXQJ�DEJHNRPPHQ�
:LFKWLJH�(OHPHQWH�LQ�GHU�%HVFKUHLEXQJ�GHU�ELRORJLVFKHQ�$EEDXEDUNHLW�VLQG�
XQWHU�DQGHUHP�
%6%�%LRFKHPLVFKHU�6DXHUVWRIIEHGDUI���%2'��%LRFKHPLFDO�2[\JHQ�'HPDQG�
7K6%�7KHRUHWLVFKHU�6DXHUVWRIIEHGDUI �7K2'��7KHRUHWLFDO�2[\\JHQ�'HPDQG�
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72&�2UJDQLVFK�JHEXQGHQHU�.RKOHQVWRII �7RWDO�2UJDQLF�&DUERQ�
'2&�*HO|VWHU�2UJDQLVFKHU�.RKOHQVWRII �'LVVROYHG�2UJDQLF�&DUERQ�
'LH� EHYRUVWHKHQGHQ� 3DUDPHWHU� ELHWHQ�� VLFK� JHJHQVHLWLJ� HUJlQ]HQG�� ,QIRU�
PDWLRQHQ� �EHU� GLH� RUJDQLVFKH� %HODVWXQJ� HLQHV�$EZDVVHUV�� 6LH� VLQG� QLFKW�
DXVWDXVFKEDU�� :HUGHQ� MHGRFK� %6%��� &6%� XQG� 72&�8QWHUVXFKXQJHQ� LQ�
JHHLJQHWHU� :HLVH� NRPELQLHUW�� N|QQHQ� DXVVDJHIlKLJH� 6FKO�VVH� JH]RJHQ�
ZHUGHQ�
1DFK�GHQ�2(&'�5LFKWOLQLHQ�N|QQHQ�IROJHQGH��LQ����7DJH�9HUVXFKHQ�HUPLW�
WHOWHQ� (OLPLQDWLRQVZHUWH� DOV� ,QGLNDWRU� I�U� HLQHQ� JXWHQ� ELRORJLVFKHQ� $EEDX�
�ÄUHDG\LO\� ELRGHJUDGDEOH³�� DQJHVHKHQ� ZHUGHQ�� ��� �� GHV� %6%�� ��� �� GHV�
'2&�
hEHUVFKUHLWHW�GHU�%6%�������GHV�7K6%�RGHU�&6%��GDQQ�ZLUG�GDV�7HVWJXW�
HEHQIDOOV�DOV�ELRORJLVFK�JXW�DEEDXEDU�HLQJHVWXIW��'LH�0HWKRGHQ�]XU�%HVWLP�
PXQJ� GHU� R�D�� 3DUDPHWHU� VLQG� ]�%�� LQ� ',1�%OlWWHUQ�� (:*� E]Z�� 2(&'�
5LFKWOLQLHQ�VRZLH�LQ�DPHULNDQLVFKHQ�6WDQGDUGV�IHVWJHOHJW�



������ %LRFKHPLVFKHU��� FKHPLVFKHU� XQG� 7KHRUHWLVFKHU� 6DXHUVWRIIEH�
GDUI
'HU�%6%�LVW�HLQ�%HLVSLHO�I�U�HLQH�UHVSLURPHWULVFKHQ��6DXHUVWRII�YHU]HKUHQGH��
%HVWLPPXQJ�GHU�ELRORJLVFKHQ�$EEDXEDUNHLW��'XUFK�GDV�0HVVHQ�GHV�6DXHU�
VWRIIYHUEUDXFKV� HUKlOW� PDQ� VSH]LILVFKHUH� +LQZHLVH� DXI� GHQ� $EEDX� GHU�
FKHPLVFKHQ 6WUXNWXU� DOV�GLHV�SK\VLNDOLVFKH�9HUlQGHUXQJHQ�DQ]HLJHQ�N|Q�
QHQ��'LHVH�$UW�YRQ�9HUVXFK�ZLUG�LP�DOOJHPHLQHQ�PLW�HLQHU�JHULQJHUHQ�.RQ�
]HQWUDWLRQ�DQ�DGDSWLHUWHQ�RGHU�QLFKW�DGDSWLHUWHQ�%DNWHULHQ�XQG�9HUZHLO]HLWHQ�
YRQ� �� � �� 7DJHQ� GXUFKJHI�KUW�� 'LH� /lQJH� GHV� 7HVWV NHQQ]HLFKQHW� PDQ�
GXUFK�WLHIJHVWHOOWH�=DKOHQ��VR�ZLUG�GHU��EOLFKH���7DJHWHVW�DOV�%6%�� GDUJH�VWHOOW��DOV�0D�]DKO�ZHUGHQ�2��J�&KHPLNDOLH�HUUHFKQHW��,Q�HLQHU�DQGHUHQ�$UW�
GHV�UHVSLURPHWULVFKHQ�7HVWV�JHKW�PDQ�HLQHQ�6FKULWW�ZHLWHU��LQGHP�PDQ�GLH�
9HUZHLO]HLW� DXI� ��� RGHU�PHKU� 7DJH� HUK|KW� �ZRPLW� SUDNWLVFK�HLQH�$GDSWLRQ�
GHU�%DNWHULHQ�VLFKHUJHVWHOOW�ZLUG���=LHO�GLHVHU�8QWHUVXFKXQJ� LVW�HV��ZLUNOLFK�
DOOH�6WXIHQ�GHU�ELRORJLVFKHQ�$EEDXEDUNHLW�]X�HUIDVVHQ�XQG�GDPLW�GLH�PD[L�
PDO�P|JOLFKH�$EEDXUDWH�]X�HUNHQQHQ��'LHVHU�7HVW�VLPXOLHUW�OHW]WHQGOLFK�GHQ�
JHVDPWHQ�$EEDXYHUODXI�HLQHU�&KHPLNDOLH�LQ�HLQHP�*HZlVVHU��'LH�HUPLWWHO�
WHQ�$XEEDXZHUWH� VLQG�PHLVW� K|KHU� DOV� GLH�(UJHEQLVVH� DXV�N�U]HUHQ�%6%�
8QWHUVXFKXQJHQ�
&ORVHG�%RWWOH� 7HVW�� %HL� GHP� VRJHQDQQWHQ� Ä&ORVHG�%RWWOH� 7HVW³� KDQGHOW� HV�
VLFK LP�ZHVHQWOLFKHQ� XP� HLQH�%6%�3U�IXQJ� �EHU� ���7DJH��'D� DP����� ����
XQG� ��� 9HUVXFKVWDJ� %6%�:HUWH� HUPLWWHOW� ZHUGHQ�� LVW� HV�P|JOLFK�� HLQ� $E�
EDXSURILO�GHV�]HLWOLFKHQ�9HUODXIV�GDU]XVWHOOHQ�
%6%��%6%�ZLUG�KlXILJ�DOV�3UR]HQWZHUW�GHU� WKHRUHWLVFK�HUUHFKQHQ��YROOVWlQ�
GLJHQ�2[\GDWLRQ��7K6%��DQJHJHEHQ��'LHVH�$EEDXZHUWH�OLHJHQ��EHUZLHJHQG�
XQWHU�GHQ�:HUWHQ�DXV�9HUVXFKHQ��LQ�ZHOFKHQ�SK\VLNDOLVFKH�9HUlQGHUXQJHQ�
IHVWJHVWHOOW�ZHUGHQ��REZRKO�GDV�$EZDVVHU�PHLVW� LQWHQVLYHU�EHKDQGHOW�ZXU�
GH�
&6%��(LQH�ZHLWHUH�*U|�H�VWHOOW�GHU�&KHPLVFKH�6DXHUVWRIIEHGDUI��&6%��GDU��
'HU�&6%�HUID�W��YHUHLQIDFKW�DXVJHGU�FNW��GLH�YROOVWlQGLJH�2[\GDWLRQ�HLQHV�
6WRIIHV�]X�&2��XQG�+�2��hEHU�GLH�&6%�5HGXNWLRQ�HUPLWWHOWH�:HUWH�OLHJHQ�
LP�DOOJHPHLQHQ�QLHGULJHU�DOV�(UJHEQLVVH�DXV�DQGHUHQ�8QWHUVXFKXQJHQ�
,Q�GHU�,QWHUSUHWDWLRQ�YRQ�%6%�:HUWHQ�VLQG�IROJHQGH�XQJ�QVWLJH�$VSHNWH�]X�
EHDFKWHQ�
*HULQJH�0HQJH�DQ�7HVWJXW�XQG�%DNWHULHQ��.HLQH�8PZlO]XQJ�ZlKUHQG�GHU�
,QNXEDWLRQ��%HJUHQ]WH�9HUVRUJXQJ�PLW�6DXHUVWRII�
'HU�%6%��EDVLHUW�DXI�HLQHU�UHODWLY�NXU]HQ�9HUVXFKVGDXHU��'HQQRFK�HUODXEW�
HLQ�SRVLWLYHV�(UJHEQLV�GLH�6FKOX�IROJHUXQJ��GD��GDV�HQWVSUHFKHQGH�7HVWJXW�
DXFK�LQ�*HZlVVHUQ�E]Z��HLQHU�.OlUDQODJH�JXW�DEEDXEDU�LVW��'DJHJHQ�Z�UGH�
]�%�� HLQ� QLHGULJHU� %6%�� LQ� .RPELQDWLRQ� PLW� HLQHP� KRKHQ� &6%� ZHLWHUH�
$EEDXYHUVXFKH�HUIRUGHUQ�
������*HVDPWHU�XQG�JHO|VWHU�RUJDQLVFKHU�.RKOHQVWRII
'HU�JHVDPWH�2UJDQLVFK�*HEXQGHQH�.RKOHQVWRII��72&��GLHQW�]XU�%HVFKUHL�
EXQJ�HLQHV�0ROHN�OV�RGHU�HLQHU�$EIDOOSUREH��$EEDXUDWHQ�ZHOFKH�LP�5DKPHQ�
YRQ�72&�9HUVXFKHQ�HUPLWWHOW�ZHUGHQ��OLHJHQ�PHLVW�]ZLVFKHQ�GHQ�%6%� XQG�
&6%�:HUWHQ�
(LQH�ZLFKWLJH�.HQQJU|�H�I�U�$EEDXYHUVXFKH�VWHOOW�GHU�*HO|VWH�2UJDQLVFKH�
.RKOHQVWRII� �'2&�� GDU�� :XUGHQ� ]�%�� PHKU� DOV� ��� �� GHV� '2&� HOLPLQLHUW��
NDQQ�PDQ�GDYRQ�DXVJHKHQ��GD��DOOH�RUJDQLVFKHQ�3URGXNWH��$XVJDQJVSUR�
GXNWH� ZLH� GHUHQ� 0HWDEROLWHQ�� HQWIHUQW� ZRUGHQ� VLQG��:HQQ� KLQJHJHQ� HLQH�
VSH]LILVFKH�6XEVWDQ]�]X��EHU������HOLPLQLHUW�ZXUGH��VR�NDQQ�GLHVH�OHGLJOLFK�
QXU�XPJHZDQGHOW�ZRUGHQ�VHLQ�XQG�LQ�LKUHQ�0HWDEROLWHQ�ZHLWHUKLQ�YRUOLHJHQ��
'LHVH�N|QQHQ�� YHUJOLFKHQ�PLW� GHQ�$XVJDQJVVWRIIHQ��HLQ� GXUFKDXV�DQGHUHV�
9HUKDOWHQ�LP�$EEDX�XQG�GHU�8PZHOWZLUNXQJ�]HLJHQ�
��������6WDQGYHUVXFK�QDFK�=DKQ�:HOOHQV
,P�=DKQ�:HOOHQV�7HVW�ZLUG�GLH�$EQDKPH�GHV�'2&�:HUWHV��EHU�HLQH�3HULR�
GH�YRQ����7DJHQ�HUPLWWHOW��'LH�7HVWHLQULFKWXQJ�ZLUG�HLQPDOLJ��]X�9HUVXFKV�
EHJLQQ��PLW�GHP�7HVWJXW�EHI�OOW� ,Q�UHJHOPl�LJHQ�$EVWlQGHQ�ZHUGHQ�0XVWHU�
JH]RJHQ�� 'HU� '2&�$EIDOO� ZLUG� LQ� HLQHU� .XUYH� DOV� 3UR]HQWZHUW� GHU� $XV�
JDQJVNRQ]HQWUDWLRQ� GDUJHVWHOOW��'LH� LQVJHVDPW� HQWIHUQWH�.RKOHQVWRIIPHQJH�
ZLUG��DXFK�GHU�VSH]LILVFKH�9HUODXI�GHV�ELRORJLVFKHQ�$EEDXV�ELOGHQ�ZLFKWLJH�

)DNWRUHQ�I�U�GLH�,QWHUSUHWDWLRQ�GHU�(UJHEQLVVH��(LQH�PLW�GHP�=DKQ�:HOOHQV�
7HVW� YHUJOHLFKEDUH�0HWKRGH� VWHOOW� GHU� Ä0RGLIL]LHUWH�2(&'�6FUHHQLQJ�7HVW³�
GDU��GHU� LP�ZHVHQWOLFKHQ�GHQ�8PIDQJ�GHU�ELRFKHPLVFKHQ�2[\GDWLRQ�HUPLW�
WHOW��,P�*HJHQVDW]�]XP�=DKQ�:HOOHQV�7HVW ZHUGHQ�DEHU�GHXWOLFK�JHULQJHUH�
0HQJHQ�DQ�7HVWJXW�XQG�%DNWHULHQ�HLQJHVHW]W�
'HU�=DKQ�:HOOHQV�7HVW�HLJQH�VLFK�]X�%HVWLPPXQJ�GHU�SRWHQWLHOOHQ�$EEDX�
EDUNHLW� �ÄLQKHUHQW� ELRGHJUDGDELOLW\³�� HLQHV� 6WRIIHV�� 'D� GLHVH�8QWHUVXFKXQJ�
JXWH�+LQZHLVH�DXI�GLH�ELRORJLVFKH�$EEDXEDUNHLW�HLQHU�6XEVWDQ]�RGHU�GHUHQ�
(OLPLQLHUEDUNHLW� DXV�GHP�$EZDVVHU�HLQHU�.OlUDQODJH�JLEW��ZLUG�HU� LQ�)DFK�
NUHLVHQ�RIW� DOV�6WDQGDUGWHVW� HLQJHVHW]W��3UREHQ��GLH� LP�=DKQ�:HOOHQV�7HVW�
QLFKW�DEJHEDXW�ZHUGHQ��VLQG�PLW�KRKHU�:DKUVFKHLQOLFKNHLW�DXFK�LQ�.OlUDQOD�
JHQ� RGHU� *HZlVVHUQ� VFKZHU� DEEDXEDU�� ,Q� VROFK� HLQHP� )DOO� G�UIWHQ� DXFK�
DQGHUH�9HUVXFKH�]X�lKQOLFKHQ�5HVXOWDWHQ�I�KUHQ�
��������&XSOHG�8QLWV�7HVW��'\QDPLVFKHU�$EEDXYHUVXFK�
'HU� Ä&XSOHG�8QLWV�7HVW³� VLPXOLHUW� DOV� NRQWLQXLHUOLFKHU�� G\QDPLVFKHU� 7HVW�
XQWHU�9HUZHQGXQJ� YRQ�%HOHEWVFKODPP�GLH�%HGLQJXQJHQ�HLQHU�.OlUDQODJH��
'LHVH� 0HWKRGH� VWHOOW� HLQH� PRGLIL]LHUWH� 9HUVLRQ� GHV� Ä2(&'�&RQILUPDWRU\�
7HVWV³�]X�%HVWLPPXQJ�GHV�$EEDXV�YRQ�'HWHUJHQWLHQ�GDU�XQG�LVW��YHUJOLFKHQ�
PLW� DQGHUHQ�$EEDXYHUVXFKHQ�� UHFKW� DXIZHQGLJ�� =XU�'XUFKI�KUXQJ�ZHUGHQ�
]ZHL� LGHQWLVFKH� /DERUNOlUDQODJHQ� EHQ|WLJW�� GLH� PLW� GHP� JOHLFKHQ� %H�
OHEWVFKODPP�JHLPSIW� ZHUGHQ�� (LQH�$QODJH�ZLUG� ]XU�.RQWUROOH�PLW� V\QWKHWL�
VFKHP�$EZDVVHU�EHWULHEHQ��6XEVWUDW�DXV�3HSWRQ��)OHLVFKH[WUDNW��+DUQVWRII��
1lKUVDO]HQ� X�l���� ,Q� HLQH� ]ZHLWH $QODJH�� ZHOFKH� HEHQIDOOV� V\QWKHWLVFKHV�
$EZDVVHU� HQWKlOW�� ZLUG� �EHU� HLQHQ� 9HUVXFKV]HLWUDXP� YRQ� �� � ���:RFKHQ�
7HVWJXW� ]XGRVLHUW�� 'LH�'LIIHUHQW� GHU� '2&�:HUWH� ]ZLVFKHQ� =X� XQG� $EODXI�
EHLGHU�$QODJHQ�ZLUG�LQ�HLQH�(OLPLQDWLRQVNXUYH�GDUJHVWHOOW��$XV�LKUHP�9HUODXI
N|QQHQ�5�FNVFKO�VVH�DXI�GHQ�ELRORJLVFKHQ�$EEDX�JH]RJHQ�ZHUGHQ�
2EZRKO�GHU�&XSOHG�8QLWV�7HVW�PLW�GHU�6LPXODWLRQ�HLQHU�.OlUDQODJH�ZHLW��EHU�
GHQ�5DKPHQ�DQGHUHU�8QWHUVXFKXQJHQ�KLQDXV�JHKW��P�VVHQ�HLQLJHU�8QWHU�
VFKLHGH� EHU�FNVLFKWLJW�ZHUGHQ��:lKUHQG� HFKWHV�$EZDVVHU� DXV�HLQHU�9LHO�
]DKO� XQWHUVFKLHGOLFKHU� .RPSRQHQWHQ� LQ� VFKZDQNHQGHU� .RQ]HQWUDWLRQ� EH�
VWHKW�� ZLUG� GLH� 9HUVXFKVDQODJH� PLW� V\QWKHWLVFKHP�� VWDQGDUGLVLHUWHP� 6XE�
VWUDW�EHWULHEHQ��(LQ�ZHLWHUHU�8QWHUVFKLHG�OLHJW�LQ�GHU�PLWWOHUHQ�9HUZHLOGDXHU�
GHV� $EZDVVHUV� LQ� HLQHU .OlUDQODJH�� GLH� VLFK� YRQ� GHQ� =HLWLQWHUYDOOHQ� GHV�
7HVWV�XQWHUVFKHLGHQ�NDQQ��'DV� ,PSIHQ�GHU�9HUVXFKVDQODJH�PX��HEHQIDOOV�
YHUHLQIDFKW� ZHUGHQ� �:RJHJHQ� .OlUDQODJHQ� PLW� GHP� =XIOX�� DQ� $EZDVVHU�
NRQWLQXLHUOLFK�EHLPSIW�ZHUGHQ��
'LH� $XVVDJHNUDIW� GHV� &XSOHG�8QLWV�7HVW� XQG� GLH� hEHUWUDJEDUNHLW� VHLQHU�
(UJHEQLVVH�LVW�GHPQDFK�EHJUHQ]W��'HQQRFK�NDQQ�HLQ�SRVLWLYHV�(UJHEQLV�PLW�
UHODWLY�JUR�HU�6LFKHUKHLW�DXI�HLQH�.OlUDQODJH��EHUWUDJHQ�ZHUGHQ�
����gNRWR[L]LWlW
'LH�VFKlGOLFKH�:LUNXQJ�YRQ� LQ�*HZlVVHU�HLQJHOHLWHWHQ�&KHPLNDOLHQ�KlQJW�
YRQ� LKUHU�.RQ]HQWUDWLRQ� LQ�GLHVHQ�*HZlVVHUQ�DE��$OOH�&KHPLNDOLHQ�VLQG��LQ�
JHQ�JHQG�KRKHU�.RQ]HQWUDWLRQ��JLIWLJ��(V�LVW�GDKHU�ZLFKWLJ��GLH�.RQ]HQWUDWL�
RQ� ]X� HUPLWWHOQ�� EHL� ZHOFKHU� JHUDGH� QRFK� NHLQ� (IIHNW� DXIWULWW� �12(&�� 1R�
2EVHUYHG� (IIHFW� &RQFHQWUDWLRQ�� ,Q� GHQ� PHLVWHQ� KLHUI�U� YRUJHVHKHQHQ�
8QWHUVXFKXQJHQ�ZHUGHQ�YHUVFKLHGHQH�� LP�:DVVHU�YRUNRPPHQGH�2UJDQLV�
PHQ� DOV� ,QGLNDWRU� I�U� GLH� 7R[LWlW� HLQJHVHW]W�� 'LH� 5HVXOWDWH� EH]LHKHQ� VLFK�
�EHUZLHJHQG� DXI�.RQ]HQWUDWLRQHQ�� EHL�ZHOFKHQ�]X�HUZDUWHQ� LVW�� GD�������
GHU� MHZHLOLJHQ� 2UJDQLVPHQ� EHHLQWUlFKWLJW� ZHUGHQ�� 'LH� %H]HLFKQXQJ� I�U�
GLHVH�HIIHNWLYH�.RQ]HQWUDWLRQ�LVW�(&���
'D�GLH� LQ�GLHVHQ�7HVWV�YHUZHQGHWHQ�/HEHQVIRUPHQ�LQ�LKUHU�(PSILQGOLFKNHLW�
DXI� &KHPLNDOLHQ� VWDUN� VFKZDQNHQ�� N|QQHQ� GLH� 7HVWHUJHEQLVVH� HEHQIDOOV�
VWDUN�YDULLHUHQ�
$XV�GLHVHP�*UXQG�VROOWHQ�QXU�'DWHQ�KHUDQJH]RJHQ�ZHUGHQ��GLH�QDFK�GHQ�
HLQVFKOlJLJHQ� (*�RGHU� 2(&'�5LFKWOLQLHQ� HUPLWWHOW� ZXUGHQ�� /LHJHQ� GLH�
(&���:HUWH�GHU�)LVFK���'DSKQLD� XQG�$OJHQWHVWV�REHUKDOE�YRQ�����PJ�O��VR�
NDQQ�PDQ�LQ�GHU�5HJHO�YRQ�HLQHP�3URGXNW�DXVJHKHQ��GDV�I�U�VHLQH�8PZHOW�
XQEHGHQNOLFK�LVW�
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